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GROWTH OF LIFE INSURANCE OWNERSHIP IN VARIOUS COUNTRIES 1953-1958 


% Gain Ratio of Life 
Life Insurance in Life Insurance in 
in Force Insurance Force to 
(000,000 Omitted) in Force National Income 


Country Currency 1953 1958 1953-1958 1953 1958 


% Change in Ratio 
of Life Insurance 
in Force to 
National Income 


1953-1958 





*Argentina - 
Australia 
Austria . 
Belgium _ 
Brazil _ 
Canada 
Costa Rica - 
Cuba _..... 
Denmark 


Dominican Republic _.. 


Ecuador ..... 
*Finland 

France ......... 
*Germany (West) - 
Guatemala 
India 

Israel _ ....... 
Italy 

*Japan 

Mexico 

New Zealand 
Norway 

*Peru 

Puerto Rico - 
Spain 

Sweden 
Switzerland 
*United Kingdom 
United States . 


Pesos 
Pounds 
Schilling 
Francs 
Cruzeiros 
Dollars 
Colones 
Pesos 
Kroner 
Pesos 
Sucres 
Markka 
Francs 
Deutschemarks 
Quetzales 
Rupees 
Pounds 
Lire 

Yen 
Pesos 
Pounds 
Kroner 
Soles 
Dollars 
Pesetas 
Kronor 
Francs 
Pounds 
Dollars 


5,000 
1,838 
3,538 
103,4°7 
46,457 
21,976 
191 

343 
7,403 
32 

320 
160,260 
1,414,541 
23,766 
36 
9,664 
80 
921,257 
1,265,395 
3,945 
529 
4,881 
1,268 
184 
14,000 
15,560 
10,503 
7,291 
304,259 


10,000 
3.180 
7,124 

164.758 
178,686 
38,627 
337 

422 
9,750 

44 

398 
344,498 
3,850,000 
49,925 
88 

14,000 
210 
1,690,000 
1,297,614 
10,969 
902 
7,310 
2,700 
450 

22,300 

29,500 

14,940 

11,100 

493,561 


100% 
73 
101 
59 
285 
16 
77 
23 
32 
39 
24 
115 
172 
110 
143 
45 
164 
83 


-20% 
33 
17 
32 
38 
38 
31 

0 
6 


0 
42 
77 
36 
67 
33 

0 
30 


38 
31 
3 





*Insurance in force figures used represent insurance in force with domestic companies of the country, including their foreign business. For 
other countries, insurance in force figures used represent insurance in force on the lives of residents of the country with both domestic 


and foreign companies. 


Sources: Institute of Life Insurance and Statistical Office of the United Nations. 





LIFE INSURANCE IN THE WORLD 


There were substantial increases in the amounts of life 
insurance owned by most of the peoples of the world 
during the five-year period ending 1958. All of 29 coun- 
tries for which data were available showed five-year gains 
in the aggregate amount of life insurance in force, the 
increases ranging from 23% to 285%. Comparisons of 
the gains made, however, should be viewed in the light 
of the differences in the degrees of currency stability 
enjoyed by the various countries. 


A significant index to life insurance protection in a 
country is the ratio of aggregate life insurance owner- 
ship to total national income. In 23 of the 29 countries 
under comparison this ratio increased between 1953 and 
1958. The ratio showed a decline in three countries and 
was unchanged in the case of the remaining three. The 
country which showed the greatest gain in life insurance 
protection during that period, as measured by the ratio. 
was Japan. There, the 1958 ratio of 0.47 represented 
an advance of 114% in five years. Puerto Rico had the 
second greatest rate of increase in the ratio, 95%. France 
was third, with a 77% gain. The three countries in which 
the ratio declined, with the gain in the amount of life 
insurance in force outstripped by the rise in national 
income between 1953 and 1958, were Argentina, the 
Dominican Republic, and Spain. 


Canada, with ownership of life insurance representing 
1.57 times national income, continued to have the highest 
ratio among the 29 countries in 1958. The United States 
ranked second with a ratio of 1.35. New Zealand was 
third, with a ratio of 0.94. The relative positions of the 
three top-ranking countries in 1958 were unchanged from 
1953. Between 1953 and 1958, however, the ratio had 
advanced by 38% in Canada, by 35% in the United 
States and by 31% in New Zealand. 


\ 


Among the 12 European countries with data available, 
the ratio of life insurance to national income was highest 
in 1958, as in 1953, in the United Kingdom, where it was 
0.6] in 1958. 0.54 in 1953. Sweden followed closely with 
a ratio of 0.59 in 1958. Switzerland was third with a ratio 
of 0.53. At the lower end of the ratio scale in Europe were 
Italy with 0.13, Austria with 0.07 and Spain with 0.05. 


Among the areas of Central and South America where 
data were available, Puerto Rico showed the highest ratio 
of life insurance to national income in 1958, 0.39. This 
was considerably above the ratios recorded elsewhere in 
the Latin-American area, where they were consistently 
below 0.21. The lowest ratio among all 29 countries, 0.04 
was recorded in Argentina and Ecuador. 


HEALTH INSURANCE BENEFITS IN THE U.S. BY STATES 1958 


Paid by Life Insurance Companies 
(000 Omitted) 





Alabama _.. 
Aenea 2... Teen 
Arkansas _... . 13,617 
California 275,045 
Colorado —_...... 15,895 
Connecticut — ........ 45,876 
Delaware : 2,865 
District of Columbia 8,880 
Florida betes 48,805 
Georgia —........................ 48,061 
| OSL Yee eee 6,526 
Illinois _.... eos! 169,413 New Jersey 
Indiana : 70,009 New Mexico 
—- 27,457 New York 
Kansas _..... : 22,676 
Kentucky . 23,626 North Dakota 
Louisiana - 32,477 Ohio 


Maryland 


Michigan 
Minnesota 
Mississippi 
Missouri .- 
Montana 
Nebraska - 
Nevada 


... $ 26,496 | RR aa) 


Massachusetts _.. 


New Hieenpshive . 


North Carolina . 


Oklahoma iactinen. | 23029 
29,722 Leeman 18,077 
64,209 Pennsylvania 136,891 
115,527 Rhode Island 4,093 
40,636 South Carolina 22,534 
14,260 South Dakota : 6,228 
56,213 Tennessee : ' 38,340 

7,690 Texas . 122,812 
13,705 Utah se 9,956 
4,369 Vermont 3,819 
4,763 Virginia .. 35,434 
73,616 Washington _........... 30,090 
8,231 West Virginia : 21,151 

207.357 Wisconsin 45,148 

40,394 Wyoming . 3.518 
4,633 
147,791 


Total U.S. _............ $2,212,071* 





*Of this total, $1,.728,748,000 was for benefits under group health insurance policies and $483,323,000 was paid under individual policies. 


Sources: Institute of Life Insurance and Health Insurance Association of America. Some of the individual state totals shown above are not 
comparable with those published for 1957 and prior years, due to a change in estimating procedure. Revised figures for back 


years will be available at a later date. 








INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 


Type of Investment Nov. 11 Mos. 11 Mos. Nov.30 Nov. 30 Oct.-Nov. 
1958 1959 1958 1959 1958 1959 
Government U.S. $ 306 $4031 $4053 . $ 7,344 § -131 


Canada 4 rs 104 277 272 4 
Other 2 43 +1 











Non-Guaranteed Federal Agency* . . +2 


State, Provincial, Local 
as Direct & Guaranteed 49 
Special Rev. & Other 47 


‘ Foreign Direct & Guaranteed 
Special Rev. & Other 


World Bank & Other International 
Agency** 


Railroad US. 
Foreign 


Public US. 
Utility Foreign 


Industrial & Miscellaneous 
U. S. One Year or Less at 
Issue 
All Other 

















Foreign 





TOTAL 





U.S. Railroad 
Public Utility 
Bank, Trust & Insurance 


PREFERRED : : 
STOCKS Industrial & Misc. 





Foreign 





TOTAL 





U.S. Railroad 
Public Utility 
Bank, Trust & Insurance 


COMMON ; : 
STOCKS Industrial & Misc. 1,059 | 
Foreign 12 40 28 
TOTAL 244 1,911 1,544 
Farm : 385 2,815 2.701 


Non-Farm FHA 1,396 1,148 8,257 7,347 

MORTGAGES NHA 28 18 247 223 
VA 8 165 188 7,116 7,492 

Conventional 3,264 2.867 20,549 19.031 


TOTAL 5,303 4,606 38,984 36,794 
Company Used 121 107 962 877 


Investment Residential 8 12 422 438 
REAL Commercial oe 207 2,252 2.079 


BvEATS Other 1 18 37 20 +1 
TOTAL ‘ 29 : : 3,673 3.415 +42 

POLICY LOANS 101 74 4,555 4.183 +44 
CASH XXX XXX 1,228 1,242 +33 
OTHER ASSETS XXX XXX 4,134 3.536 +24 
TOTAL $1.847 $1,266 ae $16,209 $112.904 $106.510 $4199 


* For 1958, included with “U. S. Industrial and Miscellaneous Bonds.” 
** For 1958, figures include world bank bonds only; other international agency bonds are included with “Industrial and Miscellaneous 
Bonds.” 
Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports trom life insurance companies representing over 
95% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change in hold- 
ings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





















































LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


Nov. 
1959 


Nov. 
1958 


11 Mos. 
1959 


11 Mos. 
1958 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$145,200 
76,200 
23,100 


$126,500 
66,400 
21,900 


$1,631,400 
890,000 
280,900 


$1,541,000 
828.800 
274,800 





TOTAL 


244,500 


214,800 


2,802,300 


2,644,600 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


46,000 
600 
3,300 


42,600 
700 
22.100 


520,600 
5.500 
46,000 


466,100 
5.100 
183.500 





TOTAL 


49,900 


65.400 


572,100 


654.700 





DISABILITY PAYMENTS 


(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,700 
3,200 
500 


5,300 
3,100 
600 


65,900 
36,400 
6,600 


66,700 
35,900 
6.700 





TOTAL 


9,400 


9,000 


108.900 


109,300 





ANNUITY PAYMENTS 


Group 
Individual 


26,100 
28.700 


22,000 
24,700 


288,300 
319,600 


245,300 
317,300 





TOTAL 


54,800 


46,700 


607,900 


562,600 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


91,800 
1,400 
23,400 


80,400 
1,100 
22,200 


1,065,800 
22.300 
261.100 


996.500 
19,600 
281.400 





TOTAL 


116.600 


103,700 


1,349,200 


1,300,500 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


83,000 
18,500 

2.400 
12,400 


76,600 
13,400 
1,700 
5,300 


953.500 
170,800 
82.500 
70,000 


888.300 
174.400 
85,700 
65,200 





TOTAL 


116,300 


97,000 


1,276.800 


1,213.600 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $591,500 


$536,600 


$6.717.200 


$6,485.300 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 


Individual 


153.500 
40,500 


132,100 
35,100 


1,717,000 
161.300 


1,582,600 
441.200 





TOTAL 


$194,000 


$167,200 


$2,178,300 


$2,023.800 





Source: Institute of Life Insurance. Life insurance and annuity benefits are estimated on the basis of reports from life insurance companies 
representing nearly 95% of all payments. Revised figures are shown for 1958 group disability and group annuity payments. Health 


insurance benefit figures are from the Health Insurance Association of America and exclude dividends to policyholders. 








